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Ihkam Advisors - a Shariah and Islamic finance advisory firm has reviewed the “Bayt al-Mamun”
Programme of Mamun Crowd Funding LLC, which is concerned with the management of funds that
companies financed through Mamun platform undertake to donate in the event of late payment
according to the agreed payment schedule, as detailed below:

« The financed company undertakes to donate a specified and agreed percentage, as set out in the
financing agreement concluded between the company and the investors through the platform, in
the event of late payment within a specified period after the due date.

« The platform shall collect the donated amounts arising from late payment and segregate them in
an independent fund, which shall have a separate bank account from the platform’s other bank
accounts. Such funds shall not, under any circumstances, be considered funds belonging to the
platform or the investors, nor shall they be treated as income for any of them.

« The amounts collected in this fund shall primarily be disbursed to support educational
programmes dedicated to orphans, through charitable entities registered and licensed by the
competent authorities in the Sultanate of Oman, and in accordance with the conditions and
requirements determined by the programme management.

Having reviewed the detailed policy of this programme, prepared by Mamun, version v2.0, issued in
May 2026, the Shariah Board of Ihkam Advisors is of the view that the programme is compliant with
the relevant Shariah rulings and standards, particularly the Shariah Standards issued by the
Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI), subject to the
following:

1.The platform shall inform the Shariah Board and obtain its approval for each disbursement,
through a document prepared for this purpose.

2.The platform shall ensure that there is no direct or indirect relationship between the ultimate
beneficiary of the funds of this fund and any investor registered with the Mamun platform.

3.The platform shall submit an annual report to the Shariah Board covering the financial summary
of the fund, its disbursement activities, and the related operational aspects.
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